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Quest for Affordable Housing Fueled by the Power of Youth,
Generosity of Supporters
Citi Foundation provides key support as
Asian CDC looks for the new affordable housing opportunities

BOSTON, MA - China, Greece, Switzerland, Tanzania, Rwanda, France... Xin Zhang’s resume reads
like “Around the World in Eighty Days.” The latest addition to this impressive list of school and work sites
is Boston’s Chinatown. Xin, a graduate student at MIT, is one of fifteen interns working with the Asian
Community Development Corporation. He is spending his summer “crunching numbers” for the non-profit
affordable housing developer as a part of a fellowship funded by the Citi Foundation.

Xin is spending the summer evaluating potential real estate projects around Greater Boston, and “running
the numbers” to see if ACDC could feasibly build or convert the properties into affordable housing. Most
of the potential properties have been in suburban areas like Lynn and Malden, where there is a growing
Asian American community, and where low and moderate income is much needed.

“The Asian CDC does large-scale work with a very small staff, so we depend on exceptional young
people like Xin who come to ACDC both to learn about the field, but also to dedicate their labor to a
project that will make a lasting positive impact on the community. We also depend on the support of
funding partners like the Citi Foundation to make sure that we are competitive for the best talent.”

Xin definitely fits this category. He is pursuing a dual Masters degree from MIT in City Planning and Real
Estate Development. He already has a master’s degree in Industrial Management and Product
Innovation from the Ecole des Mines de Paris, where he received highest honors, and a bachelor’s
degree in Electronics Engineering from Fudan University in Shanghai, China. “I'm interested in real-
estate development, especially affordable housing. | heard from several of my peers at MIT that this was
a great place to work, so | decided that it would be a great way to spend the summer.”

“Citi is proud to support the Asian Community Development Corporation and its efforts to provide
opportunities for Boston area college interns," said Susanne Cameron, Citi's Director of Community
Relations in Massachusetts. "At Citi, we are committed to making communities better because we are
there.”

Overall, Xin has been very pleased with his experience at ACDC and encourages others to find ways to
pursue educational opportunities that promote the public good. “This has been a great opportunity to get
real-world experience by applying what I've learned at school for the benefit of the community at large.
This is really important work and I'm proud to be a part of it.”
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Asian Community Development Corporation is a non-profit, community-based organization with a
mission of improving the quality of life for Asian Americans in Greater Boston and the communities in
which they live. Established in May 1987, the primary goal of ACDC is to develop healthy, affordable
housing for the community. The organization has developed over 339 units of mixed-income housing in
Boston and operates a portfolio of complementary community development programs geared towards the
Asian community. For more information please visit www.asiancdc.org.



